
��� 2+ .9 �� ��r ..... a: •.......................... ••••••••• ........................................... +: � -�!. PANAMA � ���� �� • GovERNMEN1'-Republic since November 4th, 1903; formerl;r a Department of the Colombian Republic . AREA-32,380 square miles. 
. POPULATION-336,742. CAPITAL-Panama, with 60,028 rnhabitants. PRESIOEN'.l�Dr. Ramon M. Valdes, inaugurated October 1st, 1916. 

STANDARD Corn-1 Peso=lOO centavos. 
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Stamps of 1887-92 
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IIABILITAD(). 

1894 

lii. 
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1894 

IIABILITADO. 

1894 
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Gov:ERNMENT-Republic. .AREA-About 165,000 square miles. POPULATION-Estimated, 1,000,000. CAPITAL-Asuncion, witb 120,000 inhabitants. 
PRESIDENT-Dr. Manuel Franco, inaugurated August 15th, 191(). 

S·rANDARD CoIN-1 peso=S reales=lOO centavos. 
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GOVERNMEN'l'-Empire. Al!IEA-628,000 square miles. POPULATION-Estimated-9,500,000. CAPTTAT.-Teheran, with 280,000 inhabitants. SHAH
Abmad, born January 20th, 1898 ; succeeded July 16th, 1909. 

STANDARD C01N-l Toman=lO kran=20 sbabi; also 1 franc=lOO centimes. 
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��o. �. �r·············································�Y. ........ �,,,....., 
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� � �, . �· ft Ir 
Govt:HNMENT-Ropubllc. Aiu·:A-722,461 square miles. POPlJT.ATTON-4,1120,201. CAPTTAT,-Lima, wiUt 1'1�/>00 inhahitant.><. l'itt:!'lrm:N'r-

Dr • •  Jose Pardo, installed August 18th, 1915. 
S'l'ANOAHD COIN-1 pcso=ll rcalc.q. 1 peso=5 p!'f<et.a><=lO dineros-100 <·<·ntaYC>><. 1 sol-100 ccnt1ivo1-1. 
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�-....... ... ............. . 

1881-83 

20 c 
GREEN 

''° c 

VIOLET 

............... ........... ..... ... ....................... J 

1881-82 

,; c 
lll.UE 

Blue Surcharge 

20 c 
HRO\\'N RED 

1881-82 

Black SurcharJ:;e 

;!() c 
BROWN RED 



��-� 
�:·······································�····················•AA*&•················�················�� • !\ .... 

fu PERU � � ,J� 
1 

r�i c 
GRF.EN 

Blue Surchal"!le 

l c 
ORANGE 

Hlue Surcharge 

�c 
GREEN 

1882 
··--········· ·····························--·-········-··--·--··--·· ·-·-----·-·······-······-········--···--··---

� 

1883 
............................................................................ , . .... ···· -·-·-·- ·········---- --- ·-· 
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